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Tata Ryerson to set up CR
steel plant in Singur

Sumit Moitra
Kolkata, Aug 9

Tata Ryerson Lid, the JV be-
tween Tata Steel and Ryerson
Incof the US, will setup a plant
arSingurinWest Bengal, where
TataMotors will have its Rs 1-
lakhcarplant.

TheRs750-crore 50:50joint
venture, the leading cus-
tomised processor of steel in
the country, will provide cus-
tom-processed CR steel
sourced from Tata Steel for the
people’s car project. Tata Ryver-
son is also putting up a similar
plant in Uttaranchal from
where Tata Motors will roll cut
its light commercial vehicle,
ACE.

“We will meet a part of Tata
Motors'”  requirement  of
processed cold-rolled steel for
the Rs 1-lakh car project that
will come up at Singur in West
Bengal. While thar project will
take some time to take off, we

will have a facility at Panthna-
gar in Uttaranchal, where Tata
Motors is sefting up a plant for
its popular light commereial
vehicle,” Tata Rverson manag-

ing  director  Sandipan
Chakraborttytold FE.

The Panthnagar facility will
come upon (.3 acres atthe pro-
posedvendor'spark. TataRyer-
son will be putting in Rs 45
crore. A similar investment

would be in the Singur plant,
Chakrabortty added.

Tata  Ryersonm, which
processed some 8 lakhtonne of
steel for customers like Tata
Steel, Tata Motors, Ashok Ley-
land, and several white goods
makers, earning a bottom line
ofRs27crore, isplanningto pur
inanadditional Rs 100 crore to
create capacities across the
country, including a stainless
steel processing unit in Pune; a
rebar processing facility ar
Faridabad, targeted ar the
booming eonstructionsector;a
cold-rolled treatment unit at
the same place, with an eye on
the automobile sector; and ad-
ditional precessing capacity at
Jamshedpur.

“We aimto reach a 2 million
tonne processing and distribu-
tion capacity within the next
two yvears, and eross the Hs
1,000-crore turnover mark by
the end of the current financial
vear,"Chakraborrtysaid. = #




